BYLAWS OF
ASCOT HOMEOWNERS' ASSOCI ATI ON, | NC.
ARTI CLE |
NAME AND L OCATI ON

The name of the Corporation is ASCOT HOVEONNERS'
ASSOCI ATI ON, I NC. , herei nafter referred to as t he
"Association.” The principal office of the Corporation shal
be located at 4400 ST. ANDREWS RD. , COLUMBI A, SOUTH CAROLI NA
29210, but neetings of Menbers and Directors may be held at
such places within the state of South Carolina, Counties of
LEXI NGTON or RICHLAND as nmay be designated by the Board of
Directors.

ARTI CLE |
DEFI NI TI ONS
Section 1. "Associ ation" shall mnmean and refer to the
ASCOT  HOVEOMNERS'  ASSOCI ATI ON, | NC. , its successors and
assigns.
Section 2. "The Properties"” shall nean and refer to al

property including lots and conmon areas, as are subject to
the Declaration as defined herein, and which are described in
Schedule A of the Declaration together with any additional
phases that nmay be devel oped pursuant hereto.

Section 3. "Common Areas"” shall mean and refer to those
areas of land shown on any subdivision map of The Properties
or by any other nmeans so designated. Such areas are intended
to be devoted to the common use and enjoynment of Menbers of
the Association as herein defined and are not dedicated for
use by the general public.

Section 4. "Lots" shall mean and refer to any plot of
land with such inprovenents as may be erected thereon intended
and subdivided for dwelling hone use, shown on any subdi vi sion
map of The Properties, but shall not include Common Areas as
herei n defi ned.

Section 5. "Omer"” shall nmean and refer to the record
owner, whether one or nobre persons or entities, of the fee
sinple title of any lots, but shall not nean or refer to any
nort gagee or subsequent hol der of a nmortgage unless and unti
such nortgagee or holder has acquired title pursuant to
foreclosure or any proceedings in lieu of the foreclosure.
Said term "Ower" shall also refer to the heirs, successors,
and assigns of any Owner.

Section 6. "Developer"” shall nean and refer to THE MJUNGO
COWPANY, INC. , a Corporation organized and existing under and
pursuant to the laws of the State of South Carolina, its
successors and assigns, in the devel opment of The Properties.

Section 7. "Member" shall nean and refer to all those




Omers who are Menbers of the Association, as provided in
Article 1V of the Declaration.

Section_ 8. "Devel opnent™, "Project”, and "Community",
shall nmean and refer to ASCOT and/or any additional phases of
ASCOT to be devel oped and constructed by the Devel oper.

Section 9. "Plans", "Specifications", "Elevations",
"Exterior Designs", and such like ternms shall refer to and
enconpass the plans, specifications, elevations, and designs
as well as set backs, locations, etc. cont ai ned hereinafter
in this docunent or in the Declaration of Covenants,
Restrictions, Easenments, Charges and Liens for ASCOT dated
AUGUST 21, 1995, and recorded in the Ofice of the RMC for
RI CHLAND County in Deed Book D1275, at page 424.

Section 10. "Decl aration" shall nean and refer to the
Decl aration of Covenants, Restrictions, Easenents, Charges and
Liens for ASCOT dated AUGUST 21, 1995, and recorded in the
Office of the RMC for RICHLAND County in Deed Book D1275, at
page 424, and al so any anendnent or nodification thereof.

ARTI CLE 11
PURPOSE AND POWERS OF THE ASSOCI ATl ON

This Associ ation does not oontenplate pecuniary gain or

profit to the Menbers thereof, and the specific purposes

for which it is formed are to provide for nmaintenance,
preservation, and architectural control of the residential
lots and common area wthin those certain tract(s) and/or
lot(s) of property described in Schedule A attached to the
Decl aration and incorporated by reference, and to pronote the
health, safety and welfare of the residences within the above
descri bed property and any additions thereto as nmay hereafter
be brought within the jurisdiction of the Association, and for
this purpose to:

(a) Exercise all of the powers and privileges and to
perform all of the duties and obligations of the Association
as set forth in that <certain Declaration of Covenants,
Restrictions, Easenents, Charges and Liens for ASCOT dated
AUGUST 21, 1995, and recorded in the Ofice of the RMC for
RI CHLAND County in Deed Book D1275, at page 424, hereinafter
called the "Declaration,” as the same nay be anended fromtine
to tinme as therein provided, said Declaration being
i ncorporated herein as set forth in | ength;

(b) Fix, levy, collect and enforce paynment by any | awf ul
means, all charges or assessnents pursuant to the terns of the
Declaration; to pay all expenses in connection therewith and
all office and other expenses incident to the conduct of the
busi ness of the Association, including all |icenses, taxes, or
governnmental charges levied or inposed against the property of
t he Associ ati on;

(c) Acquire (by gift, purchase or otherw se), own, hold,
i nprove, build upon, operate, maintain, convey, sell, |ease,
transfer, dedicate for public use or otherw se di spose of real
or personal property in connection with the affairs of the




Associ ati on;

(d) Borrow noney, nortgage, pledge, deed in trust, or
hypot hecate any and all of its real or personal property as
security for noney borrowed or debts incurred upon arrival by
menbers casting two-thirds of all votes of the Association;

(e) Dedicate, sell or transfer all or any part of the
conmon area to any public agency, authority, or utility for
such purpose and subject to such conditions as my be agreed
to by the Menbers. No such dedication or transfer shall be

effective unless an instrunment agreeing to such dedication,
sale, or transfer has been signed by Menbers controlling a
maj ority of all votes of the Associ ati on.

(f) Participate in nmergers and consolidations with other
nonprofit corporations organized for the sanme purpose or annex
addi tional residential property and comon area, provided that
any such merger, consolidation, or annexation shall have the
assent of Menbers of the Association controlling a majority of
all votes of the Association;

(g) To have and exercise any and all powers, rights, and
privileges which a corporation organized under the nonprofit
corporation |law of the state of South Carolina by |law may now
or hereafter have or exercise;

(h) Notwithstanding the purposes and powers of the
Associ ation enunerated above, the Association, prior to
passage of control to the owners by converting Class B stock
to Class A stock as set forth in the Declaration, shall not
enter into, either directly or indirectly, contracts or |eases
(i ncluding a nmanagenent contract) unless there is a right of
term nation of any such contract or |ease, wthout cause,
which is exercisable wthout penalty at any time after
transfer of control in accordance with the Declaration, upon
not nore than ninety days notice to the other party to the
said contract or |ease.

ARTI CLE 1V
MEETI NG _OF MEMBERS

Section 1. Annual Meetings. The first annual neeting of
the Menbers shall be held within one year from the date of
i ncorporation of the Association, and each subsequent regul ar
annual neeting of the Menbers shall be held on the sane day of
the same nmonth of each year thereafter, at the hour of 7:00
p.m |If the day for the annual neeting for Menbers is a |egal
holiday, the neeting will be held at the same hour on the
first day following which is not a | egal holiday.

Section 2. Speci al _Meetings. Special Meetings of the
Members may be called at any tine by the President or by the
Board of Directors, or upon witten request of Menbers who are
entitled to vote one-forth of all of the votes of the Class A
Menber shi p.

Section_ 3. Noti ce of Meetings. Witten notice of each
nmeeting of the Menbers shall be given by, or at the direction
of, the Secretary or person authorized to call the nmeeting, by




mailing a copy of such notice, postage prepaid, at |east
fifteen days before such nmeeting to each nenber entitled to
vote thereat, addressed to the Menbers' address |ast appearing
on the books of the Association, or supplied by such Menber to
the Association for the purpose of notice. Such notice shal
specify the place, day and hour of the neeting, and, in the
case of the special neeting, the purpose of the neeting.

Section 4. Quorum The presence at the neeting of
Menmbers entitled to cast, or of proxies entitled to case, one-
tenth of the votes of each <class of Menbership shal
constitute a quorum for any action except as otherw se
provided in the Articles of Incorporation, the Declaration, or
these Bylaws. |If, however, such quorum shall not be present or
represented at any neeting, the Menbers entitled to vote
t hereat shall have power to adjourn the neeting fromtine to
time, w thout notice other than announcenment at the neeting,
until a quorum as aforesaid shall be present or represented.

Section 5. Pr oxi es. At all neetings of Menbers, each
Menmber nmay vote in person or by proxy. Al'l proxies shall be
in witing and filed with the Secretary. Every proxy shall be
revocabl e and shall automatically cease upon conveyance by the
Member of his |ot.

ARTI CLE V
BOARD OF DI RECTORS; SELECTI ON; TERM OF OFFI CE
Section 1. Nunber . The affairs of this Association
shal
be managed by a Board of five Directors, who need not be
Menmbers of the Association; provided, however, that until the

first annual neeting there shall be only three Directors.
Section 2. Termof Ofice. At the first annual neeting,
the Menbers shall have two Directors for a term of one year,
two Directors for a termof two years, and one Director for a
term of three years; and at each annual neeting thereafter
the Menbers shall elect successor Directors for terns of three

years.

Section 3. Renoval . Any Director may be renoved from
the Board, with or wthout cause, by a nmpjority vote of the
Members  of the Association. In the event of deat h,

resignation, or renmoval of a Director, his successors shall be
sel ected by the remaining Menbers of the Board and shall serve
for the unexpired termof his predecessor.
Section 4. Conpensati on. No Director shall receive
conpensation for any service he may render to the Associ ation.
However, any Director nay be reinbursed for his actual
expenses incurred for the performance of his duties.

Section 5. Action Taken Wthout a Meeting. The
Directors shall have the right to take any action in the
absence of a neeting which they could take at a neeting by
obtaining the witten approval of all the Directors. Any

action so approved shall have the sane effect as though taken
at a nmeeting of the Directors.



ARTI CLE VI
NOM NATI ON AND ELECTI ON OF DI RECTORS

Section 1. Nomi nation. Nom nation for election for the
Board of Directors shall be made by a nomnating commttee.
Nom nations may also be made from the floor of the annual
meeting. The nomnating commttee shall consist of a
Chai rman, who shall be a nmenber of the Board of Directors, and
two nore Menbers of the Association. The nomnating conmttee
shall be appointed by the Board of Directors prior to each
annual neeting of the Directors, to serve from the close of

such annual nmeeting until the close of the next annual neeting
and such point shall be announced at each annual neeting. The
nom nating conmmttee shall nmake as nmany nom nations for
election to the Board of Directors as it shall in its
di scretion determne, but not Iless than the nunber of
vacancies that are to be filled. Such nom nations may be made

from anong nmenbers or non- nenbers.
Section 2. Election. Election to the Board of Directors
shall be by secret ballot. At such election, the Menbers or

their proxies may cast, in respect to each vacancy, as nmany
votes as they are entitled to exercise under the provisions of
these Bylaws and the Declaration. The person receiving the

| argest number of votes shall be elected. Cunulative voting is
not permtted.
ARTI CLE VI |
MEETI NG OF DI RECTORS

Section 1. Requl ar__Meet i ngs. Regul ar Meetings of the
Board of Directors shall be held nonthly w thout notice, at
such pl ace
and hour as may be fixed fromtine to tinme by Resolution of
t he Board. Should said neeting fall upon a |egal holiday,
then that meeting shall be held at the sanme tinme on the next
day which is not a | egal holiday.

Section 2. Speci al __Meetings. Speci al Meetings of the
Board of Directors shall be held when called by the President
of the Association, or by any two Directors, after not |ess
than three days notice to each Director.

Section 3. Quorum A mjority of the nunber of
Directors shall constitute a quorum for the transaction of
busi ness. Every act or decision done or made by a majority of
the Directors present at a duly held neeting at which a quorum
is present shall be regarded as an act of the Board.

ARTI CLE VI I |

POAERS AND DUTI ES OF THE BOARD OF DI RECTORS

Section 1. Powers. The Board of Directors shall have
power to:

(a) Adopt and publish rules and regul ations
governing the use of the Common Area and facilities, and the
personal conduct of the Menbers and their guests thereon, and
to establish penalties for the infraction thereof;

(b) Suspend the voting rights and right to use of




the recreational facilities of a Menber during any period in
whi ch each Menber shall be in default in the paynent of any
assessnent |evied by the Association. Such rights nmay al so be
suspended after notice and hearing, or a period not to exceed
sixty days for infraction of published rules and regul ati ons;

(c) Exercise for the Association of all powers,
duti es, and authority vested in or delegated to this
Association and not reserved to the Menbership by other
provi sions of these Bylaws, the Articles of Incorporation, or
t he Decl arati on;

(d) Declare the office of a Menber of the Board of

Directors to be vacant in the event such Menber shall be
absent from three consecutive regular nmeetings of the Board of
Directors unless such absence shall be been excused by a

maj ority of the Board, and;

(e) Enploy a manager, an independent contractor, or
such ot her enployees as they nmay deed necessary, to prescribe
their duties.

Section 2. Duti es. It shall be the duty of the Board
of Directors to:

(a) Cause to be kept a conplete record of all of its
acts and corporate affairs and to present a statenent there of
to the nmenbers at the annual neeting of the nmenbers, or at any
speci al neeting when such statenent is requested in witing by
one-forth of the Class A nenbers who are entitled to vote;

(b) Supervise all officers, agents and enpl oyees of
this Association, and to see that their duties are properly
perfor nmed;

(c) as nore fully provided in the Declaration, to:

(1) Fix the ambunt of annual assessnents agai nst
each lot at least thirty days in advance of each annual
assessnment;

(2) Send written notice of each assessnent to
every owner subject thereto at least thirty days in advance of
each annual assessnent;

(3) Foreclose the lien against any property for
whi ch assessnents are not paid within thirty days after due
date or to bring an action at |aw against the owner personally
obligated to pay the sane;

(d) Issue, or cause an appropriate officer to issue,
upon demand by any person, a certificate setting forth whether
or not any assessnent has been paid. A reasonable charge nmay
be nade by the Board for the issuance of these certificates.
If a certificate states an assessnment has been paid, such
certificate shall be conclusive evidence of such paynent;

(e) Procure and nmmintain adequate Iliability and
hazard i nsurance on property owned by the Association;

(f) Cause all officers or enployees having physica
responsibilities to be bonded, as it may deed appropriate;

(g) Cause the Commpn Area to be nmmintai ned.

ARTI CLE | X



OFFI CERS AND THEI R DUTI ES

Section 1. Enuneration of Ofices. The offices of this
Associ ation shall be a President and Vice President, who shall
at all tinmes be Menbers of the Board of Directors, a Secretary
and a Treasurer, and such other officers as the Board from
time to time by resolution create.

Section 2. Election of Officers. The election of
Officers shall take place at the first neeting of the Board of
Directors following each annual nmeeting of the Menbers, but
until their successors are selected at the first Annual
Meeting of The Menbers, the follow ng persons shall serve in
the capacities as set forth beside their respective nanes:

PRESI DENT: M STEWART MJUNGO
VI CE PRESI DENT: STEVEN W MUNGO

SECRETARY/ TREASURER: V. BRYAN GRAHAM JR

Section 3. Term_ The Oficers of this Association shall
be elected annually by the Board, and each shall hold office

for one year unless he shall sooner resign, or shall be
renoved, or other w se disqualified to serve.
Section 4. Speci al _Appoi nt nents. The Board may el ect

such other officers as the affairs of the Association may
require, each of whom shall hold office for such period, have
such authority and perform such duties as the Board may, from
time to tinme, determ ne.

Section 5. Resi gnhati on and Renpval. Any Oficer nmay be
renoved from office with or w thout cause by the Board. Any
O ficer may resign at any time giving witten notice to the
Board, the President or Secretary. Such resignation shall take
effect on the date of receipt of such notice or at any later

time specified therein, and unless otherwi se specified
therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 6. Vacancies. A vacancy in any office my be

filled by appointnment by the Board. The Officer appointed to
such vacancy shall serve for the remainder of the term of the
Officer he repl aces.

Section 7. Multiple OFfices. The offices of Secretary
and Treasurer may be held by the same person. No person shall
si mul taneously hold nore than one of any of the other offices
except in the case of special offices created pursuant to
Section 4 of this Article.

Section_ 8. Duti es. The duties of the Oficers are as

fol |l ows:
(a) President. The President shall preside at all
nmeetings of the Board of Directors; see that the orders and
resolutions of the Board are carried out; shall sign all

| eases, nortgages, deeds and other witten instrunents and
shall co-sign all checks and prom ssory notes.

(b) Vice President. The Vice President shall act i
the place and stead of the President in the event of hi




absence, inability or refusal to act, and shall exercise and
di scharge such other duties as may be required of him by the
Boar d.

(c) Secretary. The Secretary shall record the votes
and keep the mnutes of all neetings and proceedi ngs of the
Board and of the Menbers; keep the corporate seal of the
Association and affix it on all papers requiring said seal;
serve notice of neetings of the Board and of the Menbers; keep
appropriate current records showi ng Menbers of the Association

together with their addresses, and shall perform such other
duties as required by the Board.

(d) Treasurer. The Treasurer shall receive and
deposit in appropriate bank accounts all nonies of the
Associ ation and shall disburse such funds as directed by

Resolution of the Board of Directors; shall sign all checks
and prom ssory notes of the Association; keep proper books of
accounts; cause an annual audit of the Association books to be
made by a Public Accountant at the conpletion of each fiscal
year; and shall prepare an annual budget and a statenment of
income and expenditures to be presented to the Menbership at
its regular annual neeting, and deliver a copy of each to the
Member s.

ARTI CLE X

COWM TTEES
The Association shall appoint an Architectural Control
Board as provided in the Declaration, and a Nom nating
Committee, as provided in these Byl aws. In addition, the

Board of Directors shall appoint other commttees as deened
appropriate in carrying out its purpose.
ARTI CLE XI
BOOKS AND_ RECORDS
The books, records and papers of the Association shall at

al | tinmes, during reasonable business hours, or ot her
reasonabl e circunstances, be subject to inspection by any
menber and by any holder, insurer, or guarantor of any first
nort gage. The Decl aration, the Articles of Incorporation and
the Bylaws of the Association shall be available for
i nspection by any nenber, | ender, hol der , i nsurer, or

guarantor of any first nortgage at the principal office of the
Associ ati on, where copies nmay be purchased at reasonabl e cost.

Upon request, any owner or the holder, insurer, or
guarantor of any first nortgage on any lot, shall be entitled
to a financial statenment showing the statenment of operations
and the bal ance sheet of the Association for the immediately
precedi ng fiscal year.

ARTI CLE XI |

ASSESSMVENTS
As nmore fully provided in the Declaration, each Menber is
obligated to pay the Association annual and speci al
assessnments which are secured by a continuing lien on the

property against which the assessnent is nmade. Any assessnents



which are not paid when due shall be delinquent. If the
assessnent is not paid wthin thirty days after the
del i nquency the assessnent shall bear interest from the date
of delinquency at the rate of 8% per annum and the
Association my bring |egal action against the owner
personally obligated to pay the sane or nmay enforce and
foreclose the lien against the lot or lots; and in the event
judgnment is obtained, such judgenment shall include interest on
the assessnent as above provided and a reasonable attorney's
fee to be fixed by the court, together with the costs of the
acti on. No owner nmmy waive or otherwi se escape liability for
the assessnent provided for herein by non use of the Comon
Area or abandonment of his |ot.

ARTI CLE XI'|

CORPORATE SEAL

The Association may have a seal in circular form having

within 1its circunference the words: ASCOT HOVEOWNERS'
ASSOCI ATI ON, | NC.

ARTI CLE XIV
AVMENDMENT S

Section 1. These Bylaws may be anended, at a regular or
special nmeeting of the Menbers, by a vote of a mpjority of
guorum of nmenbers present in person or by proxy, except that
t he Feder al Housi ng Adm ni stration or t he Vet er ans
Adm ni stration shall have the right to veto anendnents while
there is Class B Menbershi p.

Section 2. In the case of any conflict of any Articles
of Incorporation and these Bylaws, the Articles shall control;
and in the case of any conflict between the Declaration and
t hese Byl aws, the Declaration shall control.

ARTI CLE XV
M _SCEL L ANEOQUS

The fiscal year of the Association shall begin on the |st
day of January and end on the 31st day of Decenmber of every
year, except that the first fiscal year shall begin on the
dat e of incorporation.

IN W TNESS WHEREOF we, being all of the Directors of

ASCOT HOVEOWNERS' ASSOCI ATI ON, | NC. have hereunto set our
hands and seals this day of SEPTEMBER, 1995
W TNESSETH:

M STEWART MJUNGO

STEVEN W  MUNGO

V. BRYAN GRAHAM JR



STATE OF SOUTH CAROLI NA ) PROBATE
COUNTY OF LEXI NGTON )

PERSONALLY APPEARED before nme the undersigned w tness
who, on oath, deposes and says that (s)he saw the within nanmed
M STEWART MUNGO, STEVEN W MUNGO and V. BRYAN GRAHAM JR.
sign, seal and as their act and deed deliver the wthin
witten Bylaws for the uses and purposes therein nentioned,
and that (s)he with the other wtness whose nanes appear
above, w tnessed the execution thereof.

SWORN TO BEFORE ME THI' S W TNESS
_ DAY OF SEPTEMBER, 1995 .

NOTARY PUBLI C FOR SOUTH CAROLI NA
My COWM SSI ON EXPI RES:
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